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B Muhammad Al-Sager: The Kuwaiti Economy Faces 3 Intertwined Crises

The head of the Kuwait Chamber of Commerce and Industry,
Muhammad Al-Sager, pointed out that "the Kuwaiti economy has been
living for 16 months and so far has been trapped in intertwined crises,
it is represented by the Covid-19 pandemic, the drop in oil prices, and
the absence of the vision and capacity needed to manage such a crisis.”
Al-Sager explained during the Chamber's 57th General Assembly,
"The Kuwait Chamber of Commerce and Industry was at the forefront
of sounding the alarm, warning of the economic repercussions of the
health pandemic, and the call for swift action to encircle it.” He pointed
out that "small and medium enterprises in particular enjoyed a central
importance in the Chamber's meetings with representatives of the
private sector, as the Chamber's office carried its results to His Highness
the Prime Minister."

Al-Sager stressed that "the objective consistency between the visions
of technical and specialized economic leaders in the public and private
sectors, he did not succeed in reducing the great discrepancy in the
orientations of the two authorities, so the serious executive steps were
short, slow and ambiguous, it is what we all pursued with regret, and
we experienced its results with bitterness, and we paid and pay for it
with fatigue and hardship.” He explained that "the most informative and
dangerous proof of this is the decline in Kuwait's sovereign credit rating
and the change in the future outlook of its economy, while the Kuwaiti
banking system remains alone in dispelling the ambiguity of the scene
and preserving optimism."

Source (Al-Rai Kuwaiti Newspaper, Edited)
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B Hashem Matar: Advancing Economic Cooperation Relations with India

The President of the Sudanese Businessmen & Employers
Federation, Eng. Hashem Salah Hassan Matar, indicated that
"the private sector is ready for more cooperation with its Indian
counterpart to advance economic, commercial and investment
cooperation relations."

During his address to the Sudanese-Indian Business Forum,
which was held via video conference technology, with the
participation of the Indian Embassy in Khartoum and the FIEO,
he noted to "the multiplicity of opportunities and areas of
investment in Sudan, especially in priority areas in the sectors of
agriculture, oil, energy, industry and information technology,”
considering that "the lifting of economic sanctions and the
removal of Sudan's name from the list of countries sponsoring
terrorism greatly contributed to creating and improving the
investment environment." Pointing out that "Sudan is in the
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stage of internal construction in order to enhance this, as the
new investment law and the public-private sector partnership
law were recently approved to achieve more preparation for the
investment environment."

For his part, the Indian ambassador in Khartoum, Ravindra
Prasad Jaiswal, affirmed that "the Indian government supports
the development of relations with Sudan, as it is one of the most
important countries in Africa," pointing out that "Sudan is the
current destination for India, and all eyes are on it." He pointed
to the "great improvement in the investment environment and
the removal of all problems that hinder investment in light of
the presence of great investment opportunities in the fields of
agriculture, mining, infrastructure and manufacturing."

Source (Sudan News Agency, Edited)
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B Private Sector Companies are the Backbone of the Jordanian Economy

The Jordan Strategies Forum issued a policy paper
entitled "The Role of the Private Sector in the Jordanian
Economy: Contributing to Promoting Growth and
Reducing Unemployment", showing the importance
of private sector companies that form the backbone of
the Jordanian economy, this is through its contribution
to the gross domestic product, job creation, and fixed
capital formation, in addition to its contribution to paying
taxes that supplement the level of public revenues in the
Jordanian economy.

The paper showed that the government maintained its

share of the size of the Jordanian economy by about 14-
15 percent (relative to the gross domestic product), while
the rest of the economy maintained the equivalent of 85%
of the GDP, the sectors with a large contribution to the
economy constituted about 36% of the real GDP, whilst
the size of the medium sectors constituted about 27 percent
of the real GDP. As for the small sectors, they constituted
about 11.5 percent of the real GDP. On the other hand, the
paper highlighted that the contribution of the private sector
exceeds the public sector in terms of investment activities.
Source (Al-Dustour Jordanian Newspaper, Edited)



